SUMMARY OF REPORTS OF

THE COMMITTEE ON HOUSING AND REAL ESTATE

TO BE SUBMITTED TO THE CITY COUNCIL
AT THE MEETING OF

JUNE 30, 2009
Committee Meeting held June 24, 2009:
RECOMMENDED:

1.
An ordinance authorizing an acquisition of property located at 104th and Indianapolis.
   10TH WARD

2. 
An ordinance authorizing the execution of a LEASE Agreement at:

5333 N. Western Ave. (New)





   40TH WARD
Cook County State's Attorney

Lease No. 20209
3.
An ordinance authorizing the execution of a Memorandum of Agreement at:

511 Old Cargo Road 






    41ST WARD
Chicago Police Department
4.
An ordinance approving the sale of properly located at 4100 w. Division St./1200-1204
N. Karlov Ave. to Jero Medical Equipment & Supplies, Inc. ($20,000.00)  37TH WARD
5.
An ordinance authorizing the acquisition of property under the Adjacent Neighbors

Land Acquisition Program (ANLAP) at:

5950 S. Wood St. (63rd Ashland TIF Area) 



    15TH WARD
Bidder: 
Iretha Green

Bid. 

$700.00

6.
An ordinance authorizing the conveyance of property located at 2633-2635 W.47th St.
and 4850 S. Rockwell St. to the Public Building Commission. 

    14TH WARD
7.
A resolution, introduced by Alderman Edward M. Burke (14th Ward) and Alderman

Willie B. Cochran (20th Ward), urging Timothy C. Evans, Chief Judge of the Circuit

Court of Cook County to amend the general orders of the Circuit Court of Cook County

to provide for a residential mortgage foreclosure diversion program.
RE-REFERRED TO A JOINT COMMITTEE ON BUILDINGS AND 
COMMITTEE ON HOUSING AND REAL ESTATE:

8.
An ordinance, introduced by Alderman Edward M. Burke (14TH Ward) and Alderman

Thomas Allen (38th Ward), amending Section 13-12-l25 of the Municipal Code of

Chicago by inserting 13-12-125 Vacant Buildings – Owner required to act – Enforcement authority 
RESOLUTION

WHEREAS, foreclosure filings in the Chicago metropolitan area increased sixty-nine

(69) percent in the first quarter of 2009 compared with the first quarter of 2008; and

WHEREAS, a reported 7,714 homes in Cook County received a notice of foreclosure in

March of 2009; and

WHEREAS, according to a Chicago Reporter study, in 2006, the Chicago metropolitan

area had more high-cost subprime mortgages than any other metropolitan area in the

country; and
WHEREAS, the Pew Center on the States 2008 report, Defaulting on the Dream: States

Respond to America's Foreclosure Crisis, reported that one (l) in thirty-eight (38)

Illinois homeowners is likely to experience foreclosure by the end of 2010 as a result of

high-cost subprime loans; and

WHEREAS, the external costs of the foreclosure crisis are severe and the Attorney
General of Illinois projects that Chicago will suffer $l3 billion in losses related to

declining property values and shrinking tax bases; and

WHEREAS, encouraging lenders and borrowers to negotiate troubled loans in order to

avoid foreclosure is of utmost concern to the Chicago City Council; and
WHEREAS, Chicago residents facing foreclosure are often unaware of the many

programs and services available to preserve homeownership; and
WHEREAS, the Philadelphia Court of Common Pleas implemented a residential

foreclosure diversion pilot program in June of 2008; and
WHEREAS, Philadelphia's diversion program is a case management alternative

designed to provide early court intervention in residential owner-occupied mortgage

foreclosure cases; and
WHEREAS, early court sanctioned mediations between lenders and borrowers are

effective in eliminating the communication barriers that impede negotiated loan

modifications; and
WHEREAS, under the measure, homeowners, lenders and housing counselors from

community based organizations must attend conciliation conferences prior to properties

proceeding to sheriff s sales; and
WHEREAS, the bold and creative measure executed by the Philadelphia Court of

Common Pleas has benefited numerous homeowners who have retained their homes after successful loan modification; NOW THEREFORE
BE IT RESOLVED, that we, the Mayor and the members of Chicago City Council do

hereby urge Timothy C. Evans, Chief Judge of the Circuit Court of Cook County, to

amend the General Orders of the Circuit Court of Cook County to provide for a

residential mortgage foreclosure diversion program; and

BE IT FURTHER RESOLVED, that a suitable copy of this resolution be presented to

Timothy C. Evans. Chief Judge of the Circuit Court of Cook County.
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